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Personal/ 
Concurrent/ 
Educational 

Loan 

Home Loan 

Home Loan - 
trainees/student 

nurse/probationers 
from civil service 

Quick 
Loan 

Motor 
vehicles Loan 

Green 
Loan 

Surviving 
spouse Loan 

RSS 
Loan 

Pensioner’s 
personal 

Loan 

Processing 
Fee 

1 % 

 
(a) 1% of Loan 

amount up to 
a maximum 
of Rs 25,000 

 
(b) For 

refinancing 
of loans 
with other 
institution, a 
processing 
fee of 1% up 
to a 
maximum of 
Rs20, 000 to 
be charged. 

 

 
(a) 1% of Loan    

Amount up to a 
maximum of 
Rs25,000 
 

(b) For refinancing 
of loans with 
MCSMAA 
and/other 
institution, a 
processing fee 
of 1% up to a 
maximum of 
Rs20, 000 to be 
charged 

                                                                      

1% 

 
(a) 1%  (n/a 

for 
hybrid/ele
ctric 
motor 
vehicles) 

 
(b) 0.5%  for 

hybrid/ 
electric 
motor 
vehicles 

0.5% 
 

1% 1% 1% 

Mutual 
Solidarity 
Contributi
on (Msc) – 

depending on 
age of applicant 

4.50 % - 6 %  5 – 5.5 % 5 – 5.5 % 
4.50 
% - 6 
%   

2.5% - 4%  
2.5% - 
4% 

4.50 % - 6%   
4.50 % 
- 6%   

4.50 % - 6%   

MCIB 
Charges  

Rs 150 
Rs 150 per 
applicant 

Rs 150 Rs 150 Rs 150 Rs 150 Rs 150 Rs 150 Rs 150 
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Fixed Charge 

Loan 
Floating 

Charge Loan 
Household 
Home Loan 

Household 
personal/ 

Concurrent/ 
Educational 

Loan 

Household Fixed 
Charge Loan 

Natural 
Disasters 

& 
Calamities  

Loan 

Mutual Aid External Home 
Refinancing  

Processing 
Fee 

(a) 1% of Loan 
amount of 
maximum of Rs 
25,000   
                                    
(b)For 
refinancing of 
loans with 
other 
institution, a 
processing fee 
of 1% up to a 
maximum of 
Rs20, 000 to be 
charged 

1% 

 

(a) 1% of Loan 
Amount up to a 
maximum of 
Rs25,000    
                                                                           
(b) For 
refinancing of 
loans with 
MCSMAA 
and/other 
institution, a 
processing fee 
of 1% up to a 
maximum of 
Rs20, 000 to be 
charged 

1% 

 

(a) 1.00%  of 
Loan Amount 
with maximum 
of Rs25, 000 
 
(b) For 
refinancing of 
loans with other 
institution, a 
processing fee of 
1% with a 
maximum of 
Rs20, 000 to be 
charged. 

0.5% 
 

n/a 

Loan Coverage Fee (LCF*) 
options available:  
1. Existing DTA with the 

insurance company 
(for same loan amount 
and repayment period) 
to be assigned in 
favour of the 
Association if possible 
(no payment for MSC 
at the Association).  

2.  5% outright MSC 
deduction (of the loan 
amount) at the 
Association.  

3.  2.5% outright MSC 
deduction at the 
Association and 
remaining 3% to be 
paid equally each 
month by the 
customer through 
Standing order (SO) 
over the life of the 
loan.  

4. New external 
insurance (DTA) - no 
payment for MSC at 
the Association.  

5. Monthly MSC payment 
(SO payment) at the 
Association. Total MSC 
rate to be 7%. 

Mutual 
Solidarity 
Contribution 
(Msc) – depending 

on age of applicant 

5 – 5.5 % 4.50 % - 6 %   5 – 5.5 % 4.50 % - 6 %   5.00% 
4.50 % - 6 

%   

As per 
Loan 

Coverage 
Fee 

(LCF*) 
opted for 

MCIB 
Charges  

Rs 150 Rs 150 Rs 300 Rs 300 Rs 300 Rs 150 
Rs 150 

per 
applicant 
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Rs 200 is charged for each of the following:  
 
(a) Duplicate of:   

 Statement of loan account 

 loan credit advice 

 investment certificate 

 interest credit advice 

 RSS statement of account 

 Flexi Deposit Statement of Account 
                                                
(b) Copy of loan application form                                                                                                                                                                                                                                                                                                                             

(c) Certificate of non-indebtedness                                                                                                                                                                                                                                                                                                                            

(d) Statement of investments made                                                                                                                                                                                                                                                                                                       
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