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8. NET CREDIT LOSS (EXPENSE)/RELEASE ON FINANCIAL ASSETS (CONTINUED)
THE COMPANY
2024
Stage 1 Stage 2 Stage 3 Total
Rs'000 Rs'000 Rs'000 Rs'000
Cash and cash equivalents (note 13) 2,343 - - 2,343
Loans and advances to members (note 14 (b)) 19,376 (8,873) (88,398) (77,896)
Placements with bank and non-bank financial institutions (note 16) 2,012 - - 2,012
Financial assets at amortised cost (note 17) 7,429 - - 7,429
Total ECL movement under IFRS 9 31,160 (8,873) (88,398) (66,112)
THE GROUP
2023
Stage 1 Stage 2 Stage 3 Total
Rs'000 Rs'000 Rs'000 Rs'000
Cash and cash equivalents (note 13) 481 - - 481
Loans and advances to members (note 14 (b)) (15,751) (9,016) 113,455 88,688
Placements with bank and non-bank financial institutions (note 16) 1,035 - - 1,035
Financial assets at amortised cost (note 17) 7 - - 7
Total ECL movement under IFRS 9 (14,228) (9,016) 113,455 90,211
THE COMPANY
2023
Stage 1 Stage 2 Stage 3 Total
Rs'000 Rs'000 Rs'000 Rs'000
Cash and cash equivalents (note 13) 435 - - 435
Loans and advances to members (note 14 (b)) (15,751) (9,016) 113,455 88,688
Placements with bank and non-bank financial institutions (note 16) 1,035 - - 1,035
Financial assets at amortised cost (note 17) 7 - - 7
Total ECL movement under IFRS 9 (14,273) (9,016) 113,455 90,166
9. PERSONNEL EXPENSES
THE GROUP AND THE COMPANY
2025 2024 2023
Rs'000 Rs'000 Rs'000
Wages and salaries 135,764 131,850 128,752
Staff travelling allowances 8,659 7,202 7,044
Social security obligations 6,638 5,759 5,379
Pension costs - defined benefit plans (note 28(ii)) 15,570 17,155 17,660
166,631 161,966 158,836
10. OTHER EXPENSES
THE GROUP THE COMPANY
2025 2024 2023 2025 2024 2023
Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000
Printing, postage and stationery 8,469 8,747 9,033 8,469 8,747 9,033
Electricity and telephone 19,520 20,622 14,626 17,145 18,272 12,868
Security services 10,109 7,956 5,189 3,442 2,762 2,108
Legal and professional fees 16,474 16,082 8,896 13,788 15,791 7,537
Licences, rates and insurance 57,669 5,154 5,523 57,265 4,571 4,816
Repairs and maintenance 51,674 37,031 31,471 47,182 31,188 25,874
Penalty paid to regulator - 316 2,216 - 316 2,216
Director fees and training costs 15,546 18,452 10,866 14,134 17,085 8,987
Bank charges 2,375 2,406 2,165 2,354 2,397 2,155
Common expenses 2,535 374 1,865 2,207 2,276 2,058
Miscellaneous expenses 19,362 544 30,732 20,205 1,109 43,377
203,733 117,686 122,582 186,191 104,514 121,028
Miscellaneous expenses relate to cleaning expenses, syndic fees, sundry expenses, unrealised exchange difference and motor vehicle expenses.
11. TAXATION

Income tax is calculated at the rate of 15% (2024: 15%) on the profit for the year as adjusted for income tax purposes plus Corporate Social Responsibility
("CSR") of 2% and Corporate Climate Responsibility levy ("CCR") of 2%, where applicable.

11a. INCOME TAX EXPENSE

Income tax expense

Current tax provision
Corporate social responsibility

Under/(Over) provision of income tax expense

Corporate climate responsibility

Effect of change in deferred tax rate

Deferred tax movement

THE GROUP THE COMPANY

2025 2024 2023 2025 2024 2023

Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000

321,779 279,369 252,398 321,259 278,897 252,398
29,481 34,279 23,866 29,481 34,279 23,866
15,914 (3,723) 24,665 15,914 (3,723) 24,668
82,142 - - 82,142 - -

(11,088) - - (11,088) - -

(10,887) (3,402) 14,495 (17,785) (9,887) 10,876

427,341 306,524 315,423 419,922 299566 311,808
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11.

TAXATION (CONTINUED)

11a. INCOME TAX EXPENSE (CONTINUED)

The taxes on the profits before tax differ from the theoretical amounts that would arise using the basic tax rate as follows:

THE GROUP THE COMPANY
2025 2024 2023 2025 2024 2023
Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000

Profit before tax 2,387,394 1,413,988 1,734,075 2,361,814 1,389,465 1,708,580
Tax calculated at a tax rate year at 19% (2024:
17% and 2023: 17%) 453,605 240,378 294,793 448,745 236,209 290,459
Tax effect on:
Income not subject to tax (70,442) (24,740) (15,283) (69,557) (24,003) (14,289)
Expenses not deductible for tax purposes 17,177 97,488 3,595 16,772 94,007 3,036
Under/(Over) provision of income tax expense 15,914 (3,723) 24,665 15,914 (3,723) 24,665
(Under)/Over provision in deferred tax and other
adjustments (16,328) (18) 940 (17,905) - 940
CSR and CCR Adjustment 25,954 (2,861) 10,292 25,954 (2,924) 10,575

427,341 306,524 319,002 419,922 299,566 315,386
11b. INCOME TAX LIABILITIES

THE GROUP THE COMPANY
2025 2024 2023 2025 2024 2023
Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000

At July, 1 72,875 83,792 66,524 72,406 83,158 66,526
Income tax provision for the year 321,779 279,369 252,398 321,259 278,897 252,398
Corporate social responsibility contribution 29,481 34,279 23,866 29,481 34,279 23,866
Corporate Climate Levy 82,142 - - 82,142 - -
Under/(Over) provision of income tax expense 15,965 (4,360) 25,301 15,914 (3,723) 24,665
Income tax paid (397,710) (320,205) (284,297) (397,190) (320,205) (284,297)
At June, 30 124,532 72,875 83,792 124,012 72,406 83,158

1lc. DEFERRED TAX

Deferred taxes are calculated on all temporary differences under the liability method at the rate of 19% (2024: 17%, 2023: 17%).

THE GROUP THE COMPANY
2025 2024 2023 2025 2024 2023
Rs'000 Rs'000 Rs'000 Rs'000 Rs'000 Rs'000
At July 1, 119,829 96,247 113,297 119,829 112,271 125,703
Credited/(Debited) to profit or loss (Note 11(a)) 17,785 2,527 (15,131) 17,785 9,882 (10,876)
Effect of change in deferred tax rate 14,097 - - 14,097 - -
(Debited)/Credited to other comprehensive income
2,141 (2,325) (2,556) 2,141 (2,325) (2,556)
Overprovision in deferred tax - - 637 - - N

At June 30, 153,853 96,449 96,247 153,853 119,829 112,271




































































































































